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ACCOUNTANT’S CERTIFICATE 

ACCOUNTANT’S CERTIFICATE ON THE ANNUAL 
ACCOUNTS FOR THE FINANCIAL YEAR 2009 

 

The Annual Accounts of the European Medicines Agency have been prepared in accordance with Title 

VII of the Agency’s Financial Regulation as well as the accounting rules and methods adopted by the 

European Commission’s Accounting Officer. 

I hereby certify that based on the information provided by the Authorising Officer, I have reasonable 

assurance that the Annual Accounts present a true and fair view of the financial position of the 

European Medicines Agency, as at December 31, 2009 in all material aspects. 

 

 

 

 

Gerard O’Malley 
Accounting Officer 
London 30 June 2010 
 

 



 

PART I. FINANCIAL STATEMENTS AND EXPLANATORY NOTES  
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Principal activities of the Agency 

Working with the Member States and the European Commission as partners in a European medicines 

network, the European Medicines Agency: 

 

• provides independent, science-based recommendations on the quality, safety and efficacy of 

medicines, and on more general issues relevant to public and animal health that involve medicines; 

• applies efficient and transparent evaluation procedures to help bring new medicines to the market 

by means of a single, EU-wide marketing authorisation granted by the European Commission; 

• implements measures for continuously supervising the quality, safety and efficacy of authorised 

medicines to ensure that their benefits outweigh their risks; 

• provides scientific advice and incentives to stimulate the development and improve the availability 

of innovative new medicines; 

• recommends safe limits for residues of veterinary medicines used in food-producing animals, for 

the establishment of maximum residue limits by the European Commission; 

• involves representatives of patients, healthcare professionals and other stakeholders in its work, to 

facilitate dialogue on issues of common interest; 

• publishes impartial and comprehensible information about medicines and their use; 

• develops best practice for medicines evaluation and supervision in Europe, and contributes 

alongside the Member States and the European Commission to the harmonisation of regulatory 

standards at the international level. 

Introduction and legal basis 

The accounts are kept in accordance with the provisions of Title VII of the Commission Regulation 

(EC,Euratom) No 652/2008 of 9 July 2008 amending Regulation (EC, Euratom) No 2343/2002 on the 

framework Financial Regulation for the bodies referred to in Article 185 of Council Regulation (EC, 

Euratom) No 1605/2002 on the Financial Regulation applicable to the general budget of the European 

Communities and the European Union’s Accounting rules adopted in 2009.  

As required by Article 76 of the Framework Financial Regulation the Agency annual accounts for 2009 

comprise: 

The financial statements i.e. the balance sheet, economic outturn account, cash flow statement and 

relevant annexes which supplement the information contained in the financial statements (Pages 5 to 

24). 

The reports on the implementation of the budget (Pages 25 to 43). 

Accounting Principles 

The objectives of financial statements are to provide information about the financial position, 

performance and cash flows of an entity that is useful to a wide range of users. For a public sector 

entity such as the Agency, the objectives are more specifically to provide information useful for 

decision making, and to demonstrate the accountability of the entity for the resources entrusted to it.  
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If they are to present a true and fair view, financial statements must not only supply relevant 

information to describe the nature and range of an Agency's activities, explain how it is financed and 

supply definitive information on its operations, but do so in a clear and comprehensible manner which 

allows comparisons between financial years. It is with these goals in mind that the present report has 

been drawn up. 

The accounting system of the Agency (in common with all European Institutions) comprises general 

accounts prepared on the accrual basis and budget accounts prepared on the modified cash accounting 

basis. The application of accrual accounting principles essentially means that income and expenditure 

is recorded in the accounts when it is earned / incurred and not just when cash is received or paid. The 

biggest impact of applying the accrual basis in the Agency financial statements relates to: 

 

Caption Accrual Budget 

Fee Revenue Based on invoices raised Cash received by the Agency during 

the year 

Community Contribution Net amount due after deduction 

of budget outturn 

Cash received by the Agency during 

the year  

Fixed assets Purchases of fixed assets are 

capitalised and their cost 

depreciated over the useful life of 

the assets 

Total amount purchased during the 

years charged to the budget  

Expenditure  Actual amounts paid plus accrued 

liabilities at year end 

Actual amounts paid plus budgetary 

carry over 

 

The reconciliation between the budget result and the economic outturn are explained in Note 5 to the 

accounts on page 18. 

Article 78 of the Financial Regulation of the Agency sets out the accounting principles for drawing up 

the financial statements which are: 

 
• The going concern principle means that for the purposes of preparing the financial statements, the 

Agency is deemed to be established for an indefinite duration; 
 
• The consistent accounting methods means that the structure of the components of the financial 

statements and the accounting methods and valuation rules may not be changed from one year to 
the next; 

 
• The comparability of information means that for each item the financial statements shall also show 

the amount of the corresponding item for the previous year; 
 
• The materiality principle means that all operations which are of significance for the information 

sought shall be taken into account in the financial statements. Materiality shall be assessed in 
particular by reference to the nature of the transaction or the amount; 

 
• The no-netting principle means that receivables and debts may not be offset against each other, 

nor may charges and income, save where charges and income derive from the same transaction, 
from similar transactions and provided that they are not individually material; 
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• The principle of reality over appearance means that accounting events recorded in the financial 
statements shall be presented by reference to their economic nature; 

 
• The accrual-based accounting principle means that transactions and events shall be entered in the 

accounts when they occur and not when amounts are actually paid or recovered. They shall be 
booked to the financial years to which they relate; 

 
• The principle of prudence means that assets and income shall not be overstated and liabilities and 

charges shall not be understated. However, the principle of prudence does not allow the creation of 
hidden reserves or undue provisions. 

Accounting policies 

These accounts have been prepared following, in all material respects, the accounting rules adopted by 

the Accountant of the European Commission in accordance with Articles 133 and 185 of the Financial 

Regulation applicable to the budget of the European Communities. 

Recognition of Revenue 

The Agency charges a fee to applicants for services rendered in accordance with Council Regulation EC 

no 1905/2005 of 14th December 2005, as amended by Commission Regulation (EC) No. 249/2009 of 

23rd March 2009, effective 1st April 2009.  

Recovery orders (invoices) are processed on administrative validation at the start of the procedure to 

which the service relates. The evaluation service is subcontracted to the national competent authorities 

(NCAS) of the Member States who receive a fixed percentage of the fee (generally 50% except for 

annual maintenance fees where it is 30%). 

Initial Applications 

For initial marketing applications which account for approximately 18% of fees, revenue is accrued on 

the following basis: 

a) 50% on reception of the rapporteur assessment report; 

b) 50% at the end of the procedure i.e. the finalisation of the Agency’s opinion 

The amount of revenue deferred at December 31, 2009 amounts to € 6,512,600 (2008 €11,700,800). 

Annual Fees 

In addition to procedures validated during the year an annual maintenance fee is charged to Marketing 

Authorisation Holders in respect of post authorisation monitoring activities required by legislation. 

These fees which account for approximately 28% of revenue are due on the first and each subsequent 

anniversary of the notification of the marketing authorisation decision and revenue is accrued as a pro 

rata basis in relation to the time passed since the previous anniversary date. The accrued fees at 

December 31, 2009 amount to € 21,351,000 (2008: € 18,124,000). (See Note 3) 

The amounts due to the National Competent Authorities for evaluation services are accrued at the 

same time as the revenue is recognised. 

For all other fees revenue is recognised when invoices are processed as the related procedures are 

generally started and completed within the financial year. 
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Bases for Conversion of Currencies 

The accounts are presented in Euro. Assets and liabilities are converted into Euro on the basis of the 

exchange rate ruling at December 31, 2009, except for Tangible and Intangible fixed assets, which 

retain their value in Euro at the rate that applied when they were purchased. During the year revenue 

and expenditure incurred in currencies other than the Euro (mainly Pounds Sterling) are converted to 

Euro based on the monthly exchange rates published by the European Commission. 

Cash Flow Hedges 

Derivative financial instruments consisting of forward exchange contracts are measured at fair value on 

the balance sheet. The forward exchange contracts are designated as a hedge of highly probable 

expected future cash flows. Gains and losses on derivative financial instruments designated as cash 

flow hedges and assessed as effective for the period are taken to equity.  Gains and losses taken to 

equity are reflected in the economic outturn account when the hedged cash flow impacts income.  

Tangible and Intangible Fixed Assets 

Tangible and intangible fixed assets are valued at their acquisition price converted into Euro at the rate 

applying when they are purchased. The book value of a fixed asset is equal to its acquisition price or 

production cost, plus or minus revaluations, depreciation and other amounts written off. (See 

depreciation rates below). 

Software development costs paid to third party consultants are included in the asset’s carrying amount 

or recognised as a separate asset, as appropriate, only when it is probable that future economic 

benefits associated with the item will flow to the Agency and the cost of the item can be measured 

reliably. All other repairs and maintenance costs are charged to the economic outturn account during 

the financial period in which they are incurred. 

Depreciation on assets is calculated using the straight-line method to allocate their cost over their 

estimated useful lives, as follows: 

Software Licences 25% 
 
Software development costs paid 
to Third Party Consultants  25% 
 
Furniture and Office Equipment 10% 
 
Technical Equipment 12.5% 
 
Fitting out of leasehold premises 25% 
 
Computer Hardware 25% 

 

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each balance 

sheet date. An asset’s carrying amount is written down immediately to its recoverable amount if the 

asset’s carrying amount is greater than its estimated recoverable amount.  

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are 

included in the economic outturn account. 
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Leases 

Leases where the lessor retains a significant portion of the risks and rewards of ownership are 

classified as operating leases. Payments made under operating leases are charged to the economic 

outturn account on a straight-line basis over the period of the lease. 

The Agency has not entered into financing leases (i.e. where the lessee holds substantially all the risks 

and rewards of ownership). 

Receivables 

Receivables are carried at original invoice amount less write-down for impairment. A write-down for 

impairment of receivables is established when there is objective evidence that the Agency will not be 

able to collect all amounts due. The amount of the write-down is the difference between the asset’s 

carrying amount and the recoverable amount. 

Cash & cash equivalents 

Cash and cash equivalents are carried in the balance sheet at cost. They include cash in hand, deposits 

held at call and short term deposits with banks.  

Pension obligations 

The Agency’s staff are members of the European Communities Pension Scheme which is a defined 

benefit pension plan. 

A defined benefit plan is a pension plan that generally defines an amount of pension benefit that an 

employee will receive on retirement, usually dependent on one or more factors such as age, years of 

service and compensation. Staff contribute 11.3% of their basic salaries and an additional 22.6% 

contribution is made by the European Union. 

In accordance with Article 83 of the Staff Regulations, the payment of the benefits provided for in the 

pension scheme constitutes a charge on the European Union’s budget. The provision for this charge is 

not funded, but the Member States guarantee the payment of these benefits collectively according to 

the scale fixed for the financing of this expenditure. 

Future benefits payable to Agency’s staff under the community pension scheme are accounted for in 

the consolidated accounts of the European Union as they are the responsibility of the Member States. 

Accordingly, no provisions for pension payments or any pension fund deficits are required to be 

included in these accounts.



 

Balance sheet as at 31 December 2009 
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Economic outturn account for the year ended December 31, 
2009 

Amounts in EUR 
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Cash flow statement for the year ended December 31, 2009 
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Statement of changes in capital 

The following are the movements on the Capital Accounts for the year:  

 
 Accumulated 

Surplus 

Economic 

Outturn for the 

Year 

Capital 

Total 

Balance as of 31 December 2007 43,889,416.72 9,180,669.58 53,070,086.30 

Allocation of economic outturn 2007 9,180,669.58 < 9,180,669.58 > - 

Economic outturn 2008  9,551,934.75 9,551,934.75 

Fair Value Movement <8,661,663.00>  <8,661,663.00> 

Balance as of 31 December 2008 44,408,423.30 9,551,934.75     53,960,358.05  

Allocation of economic outturn 2008 9,551,934.75    <9,551,934.75>  -     

Economic outturn 2009   17,415,336.06         17,415,336.06 

Fair Value Movement 2009 8,661,663.00  8,661,663.00 

Balance as of 31 December 2009 62,622,021.05 

  

17,415,336.06 80,037,357.11 
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Notes to the financial statements 

Note 1. Intangible Fixed Assets 

Intangible fixed assets are identifiable non-monetary assets without physical substance and it is 

probable that the asset will produce future economic benefit for the Agency. In the case of the Agency 

this comprises computer software licences and consulting costs related to the development of certain 

major EU Telematics and internal projects.  

The following table summarises the accounting movements for the year   EUR thousands 

 

Cost Software Licences 

and Consulting 

Costs 

Intangibles in 

Progress 

Total 

Balance 1.1.2009 35,535 8,721 44,256 

Additions 5,900 10,590 16,490 

Incorporation of intangible in progress 3,462 <3,462> - 

Disposal <10> <2,137> <2,147> 

Balance 31.12.2009 44,887 13,712 58,599 

Accumulated depreciation     

Balance 1.1.2009 20,028  20,028 

Charge for the year 7,243  7,243 

Write-back of depreciation <10>  <10> 

Balance 31.12.2009 27,261  27,261 

Net book value 31.12.2009 17,626 13,712 31,338 
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Note 2. Tangible Fixed Assets 

This item comprises the following        EUR thousands 

 

Cost Building 

Fitting out 

costs 

Furniture 

and 

Equipment 

Computer 

Hardware 

Tangible 

Fixed Assets 

Under 

Construction 

Total 

Balance 1.1.2009 16,327 5,866 10,664 170 33,027 

Additions for the year 3,919 1,859 2,859  8,637 

Incorporation from tangible in 

progress 

170   <170> - 

Disposals and other 

adjustments 

<25> <56> <1,440> - <1,521> 

Balance 31.12.2009 20,391 7,669 12,083  40,143 

Accumulated depreciation 

Balance 1.1.2009 9,937 2,593 7,005 - 19,535 

Charge for the year 2,705 957 1,895  5,557 

Disposals and other 

adjustments 

<25> <53> <1,345>  <1,423> 

Balance 31.12.2009 12,617 3,497 7,555  23,669 

Net book value 31.12.2009 7,774 4,172 4,528 - 16,474 

 

Note 3. Short Term Receivables 

VAT Recoverable from Member States 

The protocol agreement between the Agency and the UK authorities provides that the Agency pays VAT 

and air passenger duty on goods and services invoiced by UK registered entities and subsequently 

reclaims the amounts. The amount of Euro 1,820,350 will be recovered in 2010. 
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Debtors and Accrued Revenue 

This caption includes:          EUR thousands 

 

 31.12.2009 31.12.2008 

Fees invoiced 8,875 4,639 

Fees invoiced - payment deferred 696 4,248 

Total invoiced fees outstanding 9,571 8,887 

Accrued Fees 21,351 18,124 

Total debtors and accrued revenue 30,922 27,011 

 

The fees invoiced with deferred payment relates to applications by Micro, Small and Medium 

enterprises. 

The provision for doubtful debts is a specific provision i.e. the amounts concerned are unlikely to be 

collected for specific customers.  

Sundry Receivables 

This includes:          EUR thousands  
 

 31.12.2009  31.12.2008 

Rental Payment of Office premises 2,380 2,608 
 

Advances payments and accruals         2,105 2,520 

Others 51 164 

 4,536 5,292 
 

Note 4. Cash and Cash Equivalents 

Bank balances are comprised as follows:      EUR thousands 

 

 31.12.2009 31.12.2008 

Short term deposits 37,800 34,473 

Interest bearing & current accounts 3,420 7,412 

Imprest Accounts 2 2 

 41,222 41,887 

 

The cash balance at the year end are earmarked, together with vat recoverable and other sundry 

receivables,  to pay the budget surplus of € 5.4 Million to the European Commission and the budget 

carry forwards of € 39.9 million as disclosed in the budgetary outturn account on page 26.
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Note 5  Reconciliation of Budgetary and Economic Outturn  

The Economic outturn for the year is made up of:     EUR thousands 

  31.12.2009 31.12.2008 

The budgetary outturn  a 5,477 14,578 

Result of adjustments     

Positive movements    

Reversal of  budgetary commitments carry forward   15,023 18,568 

Capitalisation of intangible assets  16,490 12,740 

Capitalisation of tangible assets  8,636 5,596 

Revenue due not collected at 31.12.2009  31,626 25,889 

Prepaid expenses  <414> 1,449 

 b 71,361 64,242 

Negative movements    

Increase (decrease) in deferred revenue  <5,188> <281> 

Reduction of EC contribution considered as prefinancing  5,477 14,578 

Depreciation of intangible assets  7,243 6,483 

Depreciation of tangible assets  5,557 4,733 

Disposal/write-backs of fixed assets  2,233  

Provision for untaken leave  901 <25> 

Provision for doubtful debts  216 100 

Reversal of 2008 accrued revenue  18,123 15,857 

Reversal of 2008 carry-forwards  18,568 13,675 

Revenue 2008 collected 2009  8,877 9,402 

Miscellaneous   48 <245> 

      Provision for accrued expenses (evaluation fees)  968 680 

      Unrealised exchange differences  <4,311> 4,311 

      2008 Derivative financial transactions related interest  710  

 c 59,422 69,268 

Economic outturn (a + b - c)  17,416 9,552 
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Note 6. Current Liabilities 

Current payables represent amounts accrued due for goods and services at 31 December 2009. It also 

includes liability of €3.1 M for untaken leave (2008 €2.6M)    EUR thousands 

 

 31.12.2009 31.12.2008 

Amounts carried over in the budgetary accounts were 39,972 36,077 

Accrual for rapporteur fees 6,405 5,437 

Accrued charges for untaken leave and others 3,116 2,883 

Adjustments for amounts not due at December 31 <15,023> <18,568> 

 34,470 25,829 

Less carryovers related to EC entities 231 463 

 34,239 25,366 

 

Note 7. Non-Budgetary Commitments and Contingent Liabilities 

The major future commitment entered into by the Agency is the rental contract of the building at 

numbers 1 and 7 Westferry Circus. At present it is estimated that rent payable for the period 2010 to 

2014 amounts to approximately Euro 62.9 million inclusive of service charges.  

In addition the Agency would be liable on non renewal of the lease, to bear the cost of restoring the 

premises to its original state. The best estimate of this cost amounts to Euro 5.8 million. 

The Agency is co defendant together with the European Commission in a number of administrative 

appeals filed in the Courts by applicants. These legal cases or administrative appeals can be considered 

to be part of the normal course of business for a pharmaceutical regulatory authority. At this moment 

there is no reason to believe that any significant financial obligation would arise as a result of these 

cases. However this cannot be guaranteed until judgement is received from the Court. 

The Agency has entered into various legal commitments under which future obligations are   estimated 

to be € 0.52M. 

Note 8. Fees relating to Marketing Authorisations 

Revenue from fees comprise:         EUR thousands 

 2009 2008 

Fees for initial applications 26,384 24,057 

Annual fees 41,660 36,109 

Other fees mainly post authorization variations 81,921 71,712 

Total 149,965 131,879 
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Note 9. Budgetary Surplus 

 

Until 2008 the budgetary outturn calculated as set out on page 26 was transferred to the European 

Commission. The Commission treated this amount as earmarked revenue, which could at the discretion 

of the Commission be included in the contribution to the Agency budgets of the next two years. 

For 2009 the surplus shall be duly taken into account by the Commission when assessing the financial 

needs of the Agency for the next two years.  

Note 10. Commission Subsidy for Orphan Medicinal Products 

Each year the European Parliament and Council allocate a special contribution from the EU budget to 

allow the Agency to offer financial incentives to sponsors of orphan medicinal products. 

Note 11. Administrative Revenue 

This chapter includes administrative charges for:     EUR thousands 

 

 31.12.2009 31.12.2008 

Processing Parallel Distribution notifications 4,924 3,924 

Processing Export Certificates 1,312 1,192 

Other Charges  152 202 

Total 6,388 5,318 

 

A Community marketing authorization is valid throughout the EU and a centrally authorized medicinal 

product is by definition identical in all Member States. Products placed on the market in one Member 

State can be marketed in any other part of the Community by a “parallel distributor” independent of 

the marketing authorization holder. Typically, this is done to benefit from price differentials. The 

Agency checks compliance of such products distributed in parallel with the appropriate terms of the 

Community marketing authorization.  

The Agency issues certificates of a medicinal product in conformity with the arrangements laid down by 

the World Health Organisation. These certify the marketing authorization and good manufacturing 

status of medicinal products in the EU and are intended for use in support of marketing authorization 

applications in and export to non-EU countries. 
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Note 12. Sundry Revenue 

This chapter includes:          EUR thousands 

 31.12.2009 31.12.2008 

Budgetary carryovers from previous years not used 1,332 1,501 

Capital contribution from landlord and rental income from 1 

Westferry Circus 

- 1,684 

CTD refund 678 - 

Other Sundry Income 210 443 

 2,220 3,628 

Note 13. Staff Expenditure 

From 2008 to 2009 staff expenditure has increased by 5.67%. The average number of staff has 

increased from 508 to 565 (11%). However, at the same time the London weighting decreased from 

125.6 on 1 July 2009 to 120.3.    

Note 14. Administrative Expenditure 

This comprises:          EUR thousands 

 31.12.2009 31.12.2008 

Building occupancy costs 13,673 12,915 

Communication and Networking expenditure on annual IT costs 12,665 8,457 

Others, i.e. Telecommunication, Library etc 1,954 1,903 

 28,292 23,275 

 

The increase of 0.75M in building occupancy cost is a combination of the depreciation of GBP currency 

in which the cost is payable and the additional office space taken on during 2009. The average space 

occupied in 2009 was 18,849 square metres (16,632 in 2008). 

The increase of €4.2M in IT expenditure is due to various EU projects started in 2007-2008 onwards, to 

comply with new responsibilities accorded to the Agency following the introduction of new 

pharmaceutical legislation and also for the new in-house ERP project.  
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Note 15. Operating Expenditure 

The principal items included are:  EUR thousands 
 

 31.12.2009 31.12.2008 

Share of evaluation and annual fees to NCAs 68,193 60,259 

Reimbursement of Committee Members traveling costs and 

accommodation  

7,553 7,259 

Translation 4,251 3,886 

Other 379 626 

 80,376 72,030 

 

The number of meeting days increased from 909 in 2008 to 960 in 2009; however, the costs have not 

increased on the same proportion due to the strength of the € versus the GBP in which travelling costs 

are paid.  

Note 16. Non-Operating Activities 

This caption relates to income from financial sources as follows:  EUR thousands 
 

  31.12.2009 31.12.2008 

Bank interest income 165 1,390   

Provision for interest on hedging transactions <710> 710 

Bank charges <75>      <54> 

Differences on exchange <996>   <6, 832>     

 <1,616> <4,786> 

Interest income 

The average interest rate for 2009 has fallen sharply compared to prior years, (Euro 0.52%GBP 0.73% 

in 2009 and Euro 3.8%GBP 5.57% in 2008). This is a direct consequence of the recent economic and 

cash crisis. 
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Differences on exchange 

These are made up as follows: 

 2009 2008 

Unrealised exchange loss on revaluation of 

year end GBP balances 

 

 

- 

 

<4,311> 

Reduction of actual loss in realisation in 2009. 

(See note 17.) 

 

 

665 

 

 

Exchange loss on hedged amounts purchased 

in 2008. (See note 17.) 

 

<5,212> 

 

 

 

Exchange gain on salary related transactions 

(See note 17.) 

 

3,520 

 

 

Other differences 31 <2,521> 

 

 <996> <6,832> 

 

Note 17.  Financial Instruments 

Hedging instrument  

At December 31st 2008 the Agency had entered into forward contracts with Lloyd’s bank to sell Euro 

and buy GBP at a rate of €1=GBP 0.795. the hedged amount is GBP 39,405,000. 

At December 31st 2009 the Agency had entered into forward contracts with Lloyd’s bank to sell Euro 

and buy GBP at a rate of €1=GBP 0.89 the hedged amount is GBP 8,890,755. 

Hedging item 

The hedged amount consists of the highly probable cash flows of GBP 8,891,000 spread as follows:  

 2010 2009 

January -March 4.5 5.2 

April -June 4.4 11.4 

July-September  11.4 

October-December  11.4 

 8.9 39.4 
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Fair value measurement 

The fair value adjustment charged to equity and reflected in the balance sheet at December 31st 2008 

is calculated as follows:  

 € Millions 

Notional amount at contract rate of 0.795 49.5 

Notional amount at forward rate on 31/12/2008 of 0.9469 41.6 

Financial liability 7.9 

Interest income attributable 0.7 

Fair value adjustment 8.6 
 

At December 31st 2009 the difference between the contracted rate and the market rate was immaterial 

and no fair value adjustment is necessary.  
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Part II. REPORTS ON THE IMPLEMENTATION OF THE BUDGET  
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Revenue and expenditure Account for 2009 

Budget Outturn Account for 2009     EUR  

 2009 
 

2008 

Revenue   

EC contribution including EEA contribution 42,093,320.66 43,341,039.51 

EC contribution for orphan medicines 5,632,000.00 3,755,200.00 

Evaluation Fees 141,023,279.00 132,178,865.00 

Revenue from administrative operations 6,224,710.00 5,029,540.00 

Contribution to community programmes 102,963.72 576,373.00 

Miscellaneous income 1,058,626.91 3,511,301.36 

Total A 196,134,900.29 188,392,318.87 

   

Expenditure   

Title 1 - Staff   

Payments 56,863,119.19 53,072,007.21 

Carry over 878,529.47 725,813.11 

Sub-total 57,741,648.66 53,797,820.32 

Title 2 - Buildings, Equipment and operating 
expenditure 

  

Payments 30,694,831.43 25,850,348.59 

Carry over 19,586,415.92 21,445,543.98 

Sub-total 50,281,247.35 47,295,892.57 

   

Title 3 - Operating Expenditure   

Payments 59,163,451.84 58,213,834.78 

Carry over 19,506,375.57 13,905,869.00 

Sub-total 78,669,827.41 72,119,703.78 

   

Total Payments 146,721,402.46 137,136,190.58 

Total carry over 39,971,320.96 36,077,226.09 

   

Total B 186,692,723.42 173,213,416.67 

Budgetary Outturn for the Year (A-B) 9,442,176.87 15,178,902.20 

Appropriation from previous year which lapse 1,332,825.38 1,501,464.16 

Differences in exchange -5,297,864.61 -2,102,113.11 

Balance carried over from n-1 14,578,253.25 4,945,396.71 

Positive balance from n-1 reimbursed in year n to the 
Commission 

-14,578,253.25 -4,945,396.71 

Balance for the Year 5,477,137,64 14,578,253.25 
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